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Log On To the Finest Liability Management 

Solution Available to Health Care Institutions!

When you login to CBFiRM, you will have access to the 
following services:

Derivative Manager – view derivative positions, verify 
counterparty cash flow calculations, monitor daily 
values, obtain collateral posting requirements.

Debt Manager – view debt positions, verify trustee debt 
service calculations, monitor debt values, amortize and 
accrue issuance costs and fees.

FAS 133 Manager - download all auditor required 
effectiveness and ineffectiveness calculations (includes 
phone support from FAS133 expert).

Reports – create accrual reports and debt service 
reports for all positions.  Run counterparty exposure 
reports, market value sensitivity and cash flow 
sensitivity reports.  Track historical benchmark market 
data.  Create email distribution lists to auto-generate 
periodic management level reports.

Secure Access
Anytime, Anywhere

Accessible over the Internet as a 
24x7 online service, CBFiRM 
delivers a secure, ready-to-use 
Derivative/Debt Manager and Audit 
Support service that is available 
anytime, anywhere.  An Internet 
web browser and an Online Account 
are all you need to access CBFiRM.

View All of your Liability 
Information In One Place

Maintain a centralized system of  
debt and derivative positions.  
Observe market activities to identify 
trade opportunities.

Archive Work for Future Use

Download and print comprehensive 
reports that can be saved and 
archived for future reference.  Store 
calculated results in a secure 
database and make reports 
available to others.  Preserve all 
supporting and assumption data 
documents so the details are 
always there when you need them.

Data Storage and Updates

Cain Brothers will routinely input 
new trades and positions, update 
reset data and add hypothetical 
positions as desired.

Free to Cain Brothers’ Clients!
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View summary table of all 
derivative positions, 
remaining average life 
calculations and daily 
market valuations.

View detailed cash 
settlement reports to verify 
payments due.  Each cash 
flow report is tagged with 
Cain Brothers’ independent 
behind-the-scenes 
verification status.

Monitor Collateral 
Requirements to determine 
when to request collateral 
from counterparty and 
verify collateral due to 
counterparty.

Book independent 3rd party, 
monthly valuations of all 
derivative positions.

Derivatives Manager Overview
View derivative positions, cash flows and values
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Debt Manager Overview
View debt positions, debt service and values

View summary tables of all 
outstanding Fixed and 
Variable Rate Debt.

Drill down into Debt 
positions for detailed 
information including 
transaction specifics, party 
details, amortization 
schedules and bond 
redemption tables.

View Net Exposure 
Reports for individual 
Bonds to determine interest 
rate sensitivity after 
incorporating interest rate 
swap positions.

Assign debt service/fee 
accrual allocations among 
various entities within a 
System. (Allows user to run 
Entity-Allocated Accrual 
and Debt Service Reports if 
desired).



Cain Brothers & Co., LLC   360 Madison Avenue, New York, NY  10017              
P: 212-869-5600  F: 212-504-0807  www.cainbrothers.com

Copyright©2008 Cain Brothers

www.cbfirm.com

FAS133 Manager
View defined hedges and receive all FAS133 required calculations

View accounting entries 
(ineffectiveness 
measurements).

Print or download to 
Microsoft Excel, 
Prospective and 
Retrospective calculation 
tables required by 
auditors in order to 
receive favorable hedge 
accounting.

Accounting for Derivatives

Adopting FAS 133 may 
require a considerable 
learning curve for many.  
Cain Brothers’ expertise in 
interpreting FAS 133 
methodology for not-for-
profit enterprises can help 
you get started right away.  
Cain Brothers has been 
successful at achieving 
hedge accounting treatment 
for all types of derivatives, 
including SIFMA Index 
Swaps, LIBOR Swaps, and 
Forward Starting Swaps.  
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Reports
Create and Distribute Market Data, Sensitivity Analyses, 

Entity Exposure, and many other management level reports

Run reports on historical 
market data to view 
relationships between 
markets (e.g., taxable vs. 
tax-exempt rates).

Run Cash Flow 
Sensitivities on Derivative 
and/or Debt positions for 
budgeting.

Create market value 
sensitivity reports on 
Derivatives to gauge 
overall interest rate 
exposure.

The Reports feature allows 
users to monitor the 
markets in general through 
the gathering of market 
data as well as more 
specifically managing its 
credit, interest rate and 
other exposures. The 
system monitors overall 
portfolio exposure through 
its market value sensitivity 
analysis capability and also 
provides the capability to 
separately monitor 
individual swap 
counterparty exposure.  
The system’s reporting 
functionality also allows a 
user to run its own analyses 
and create reports that are 
auto-generated and 
emailed out to a select 
distribution list on a regular 
basis  

Additional Report Types:
• Accrual
• Debt Service
• Historical Yield Curve 

Analysis
• Variable Rate Debt 

Reset Rate Report




